
On June 16, SFC Dems released a Request for Information to solicit 

feedback on policy questions and proposals to lower prescription 
drug prices for patients.

Participating Senators include Wyden (OR), Cortez Masto (NV), 

Welch (VT), Gallego (AZ), Kelly (AZ), Baldwin (WI), Hassan (NH), 
Merkley (OR), Van Hollen (MD), Duckworth (IL), Blumenthal (CT), and 

Klobuchar (MN). 

The RFI is related to the first of three Dear Colleagues Senate 
Democrats issued earlier this year; additional RFIs are expected on 

policies to address issues in the commercial insurance market and 
long-term care.

Responses are due by August 17, 2026. The RFI and related policy 

conversations will inform Senate Democrats’ platform on 
prescription drug pricing ahead of their next opportunity for control 

of the White House, Senate, and House. SFC staff have committed 
not to publish written comments, but comments will be shared with 

participating Senators’ offices.

https://www.finance.senate.gov/ranking-members-news/wyden-seeks-input-on-new-policies-to-lower-drug-prices


Section I: Lowering Drug Prices

Section II: Enhancing Prescription 

Drug Affordability

Section III: Bolstering Biopharma 

Innovation in the U.S.

The RFI is organized into three sections. 
Major takeaways are listed below; additional detail on select specific policies and 

questions are listed on the following slide.

Section I primarily focuses on the Inflation Reduction Act and the Medicare 
Drug Price Negotiation Program. Whether to use international reference 
prices in negotiation is SFC Dems’ first policy proposal in the RFI.

Section II focuses on ways to lower out-of-pocket costs through reforms to the 
supply chain. The impact of price-linked compensation and reimbursement 
is under consideration, and the RFI also considers further reform to 
pharmacy benefit managers and Medicare Part D.

Section III focuses on bolstering innovation in the U.S. by leveraging incentives 
and other elements of the tax code. Somewhat unexpectedly, the RFI features 
a strong prioritization of countering China’s rising influence and leadership 
in biopharmaceutical innovation.



Section I: Lowering Drug Prices
Section II: Enhancing Prescription 

Drug Affordability

Section III: Bolstering Biopharma 

Innovation in the U.S.

Building on the IRA and the Medicare Drug 

Price Negotiation (MDPN) Program:

• Leveraging international pricing in MDPN

• Increasing the number of drugs 

negotiated, and shortening the number of  

years before a drug is eligible for MDPN

• Developing incentives to support 

biosimilars

• Rolling back the expanded orphan drug 

exclusion to allow for Medicare 

negotiation of drugs above a certain limit 

of Medicare spending

• Adjusting Medicare inflation rebates 

through rebasing, factoring Medicare 

Advantage into rebate calculations for 

Part B, and applying rebates to the 

commercial market

• Utilizing a subscription model for certain 

population health drugs

• Increasing transparency about and holding 

manufacturers accountable for “excessively” 

high launch prices 

Lowering out-of-pocket (OOP) costs for 

patients through the supply chain:

• Applying OOP cost caps on more drugs 

in Medicare

• Examining price-linked compensation 

across the supply chain, including ASP + 

6%

• Basing coinsurance and cost-sharing 

on net price of drugs

• Reducing generic prices in Part D 

through a “cost-plus” model

• Stabilizing Part D premiums through 

several policy options related to bids, 

risk adjustment, and more

• Addressing vertical integration among 

Part D sponsors

• Further PBM reform, including on 

private-label drugs, “gag clauses,” and 

accountability and transparency

• Increasing accountability for 

inappropriate pharmacy rejections

Supporting and investing in innovation:

• Creating new incentives to engage in 

basic research

• Developing new funding streams for 

basic and translational research

• Incentivizing nonprofits and the private 

sector to build or use therapeutic 

accelerators to translate basic research 

into new medicines

• Utilizing incentives for high-risk science 

and unmet clinical needs, including for 

certain small biotechs

• Making U.S. participation in clinical 

trials more affordable and efficient

• Developing new incentives to train, 

recruit, and retain scientific talent

• Adapting certain provisions from the 

IRA or CHIPS and Science Act to 

address global competitiveness in 

biopharma manufacturing and 

innovation

*The information provided here is not comprehensive; additional questions and policies are detailed in the 42-page RFI
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